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First Mining Delivers Proposal to Acquire
Coastal Gold Corp.

28.04.2015 | Marketwired

VANCOUVER, Apr 28, 2015 - First Mining Finance Corp. (TSX VENTURE:FF) "First Mining" or "the
Company") announces that it has delivered a definitive, written proposal to acquire all of the outstanding
common shares of Coastal Gold Corp. (TSX VENTURE:COD) ("COD") on the basis of 0.122 common
shares in the capital of First Mining for each COD common share by way of a plan of arrangement under the 
Business Corporations Act (Ontario) (the "Proposal").

First Mining believes that the Proposal constitutes a "Superior Proposal" as defined in the arrangement
agreement made as of March 1, 2015 (the "Sulliden Agreement") between COD and Sulliden Mining Capital
Inc. (TSX:SMC) ("Sulliden"). Based on the closing prices of each of First Mining, COD and Sulliden as of
April 24, 2015, the Proposal implies a value of $0.05 per COD common share, which represents a premium
of:

● 300% to the implied value of $0.0125 per COD common share under the Sulliden Agreement;
● 233% to the unaffected COD common share price on February 27, 2015, the last trading day prior to

the public announcement of the Sulliden Agreement; and
● 150% to the current market price of the COD common shares.

The Proposal was delivered to the Special Committee of the Board of Directors of COD on April 26, 2015
and is not subject to any financing or due diligence condition. In order to accept the Proposal, COD is
required to make a determination that the Proposal is a "Superior Proposal" under the terms of the Sulliden
Agreement by no later than 5:00 pm (Toronto time) on April 28, 2015. Upon making such determination,
COD would be required to provide notice to Sulliden who will then have a four business day "matching"
period under the Sulliden Agreement. In the event that Sulliden fails to exercise its matching right, COD
would be entitled to terminate the Sulliden Agreement in order to accept the Proposal upon payment to
Sulliden of a termination fee of $250,000.

Keith Neumeyer, chairman of First Mining, stated, "We are very excited to be making this proposal. Since
completion of our qualifying transaction our management team has been investigating a number of potential
opportunities and we feel that COD's Hope Brook Gold Project represents a target that fits well into our
strategy. We strongly believe that the combination of our Company with COD will supplement our existing
diverse asset portfolio and provide COD shareholders with exposure to a broad portfolio which is diversified
across a number of minerals and geographic areas. We are confident that we can deliver on our growth
plans to all First Mining and COD shareholders following completion of this acquisition."

First Mining cautions that there is no assurance that COD will determine that the Proposal constitutes a
"Superior Proposal" or that the Proposal will be completed on the above terms or at all.

About First Mining Finance Corp.

First Mining Finance Corp. is a mineral property holding company whose principal business activity is to
acquire and hold high-quality mineral assets with a focus in the Americas. The Company currently holds a
portfolio of 18 mineral assets in Mexico and the United States with a focus on gold. Ultimately our goal is to
increase our portfolio of mineral assets through acquisitions which are expected to be comprised of gold,
silver, copper, lead, zinc and nickel.

Cautionary Note Regarding Forward-Looking Statements

This press release includes certain "forward-looking information" and "forward-looking statements"
(collectively "forward-looking statements") within the meaning of applicable Canadian and United States
securities legislation including the United States Private Securities Litigation Reform Act of 1995.
Forward-looking statements include, but are not limited to, statements regarding COD's acceptance of the
Proposal, the determination that the Proposal constitutes a "Superior Proposal" and the benefits arising from
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the Proposal for First Mining, including the exploration and development potential of the Hope Brook Gold
Project. All statements, other than statements of historical fact, included herein including, without limitation,
statements relating to the future operating or financial performance of the Company, are forward-looking
statements. Forward-looking statements are frequently, but not always, identified by words such as
"expects", "anticipates", "believes", "intends", "estimates", "potential", "possible", and similar expressions, or
statements that events, conditions, or results "will", "may", "could", or "should" occur or be achieved. Actual
future results may differ materially. There can be no assurance that such statements will prove to be
accurate, and actual results and future events could differ materially from those anticipated in such
statements. Risk factors which could cause such forward-looking statements to be incorrect include, among
other things, the risk that Sulliden exercises its matching right under the Sulliden Agreement, the risk that the
COD Special Committee determines that the Proposal is not a "Superior Proposal", the risk that the parties
fail to meet the conditions of the Proposal (including, without limitation, obtaining all necessary regulatory
and shareholder approvals) and the risk that an acquisition of COD by First Mining fails to generate the
anticipated benefits for First Mining. The Company's forward-looking statements reflect the beliefs, opinions
and projections on the date the statements are made. Except as required by law, the Company assumes no
obligation to update the forward-looking statements of beliefs, opinions, projections, or other factors, should
they change, except as required by law.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Contact

First Mining Finance Corp.
Patrick Donnelly, B.Sc, MBA, President
Phone: 604-639-8854
Email: patrick@firstminingfinance.com
Website: www.firstminingfinance.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/198438--First-Mining-Delivers-Proposal-to-Acquire-Coastal-Gold-Corp.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

/aktien/3056--First-Mining-Gold-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/198438--First-Mining-Delivers-Proposal-to-Acquire-Coastal-Gold-Corp.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

