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Luna Gold Announces Forbearance Agreement

05.03.2015 | Marketwired

VANCOUVER, BC--(Marketwired - March 05, 2015) - Luna Gold Corp. (TSX: LGC) (LMA: LGC) (OTCQX:
LGCUF) ("Luna" or the "Company") announces that it has entered into a forbearance agreement (the
"Forbearance Agreement") with Société Générale, Mizhuho Bank, Ltd. and the other parties (collectively, the
"Finance Parties") to the Company's February 15, 2013 credit agreement, as amended (the "Credit
Agreement"), in connection with the Company not being in compliance with certain covenants under the
Credit Agreement, as discussed in our February 17, 2015 news release and Management's Discussion and
Analysis for the third quarter ended September 30, 2014.

Under the terms of the Forbearance Agreement, the Finance Parties will refrain from exercising any rights or
remedies that they may have under the Credit Agreement or otherwise in respect of the Company's covenant
breach and any subsequent default by the Company until May 1, 2015, unless a breach of the Forbearance
Agreement occurs. If Luna remains in default under its covenants under the Credit Agreement and the
Forbearance Agreement is not extended, the Finance Parties would be entitled to exercise any of their rights
under the Credit Agreement. There can be no assurances that the Company will remedy the default or
extend the forbearance.

As compensation for their forbearance, the Company must pay the Finance Parties a fee of $100,000 and
apply approximately $6,700,000 in cash held in a reserve account in part to the outstanding principal amount
owed under the Credit Agreement and in part as security for outstanding obligations under the related hedge
agreements.

About Luna Gold Corp.
Luna is a gold production and exploration company engaged in the operation, discovery, and development of
gold projects in Brazil.

On behalf of the Company

Luna Gold Corp.

Marc Leduc -- President, Chief Executive Officer and Director

Website: www.lunagold.com

Forward-Looking Statements

This release contains certain "forward looking statements" and certain "forward looking information" as
defined under applicable Canadian and U.S. securities laws. Forward-looking statements can generally be
identified by the use of forward-looking terminology such as "may", "will", "expect”, "intend", "estimate”,
"anticipate”, "believe", "continue", "plans" or similar terminology. Forward-looking statements include, but are
not limited to, statements with respect to future or extended periods of forbearance, any expected gold
production and/or the results of analysis on gold production, the Company's ability to remedy any defaults
and the Company's compliance with its debt and other financing agreements. Forward-looking statements
are based on forecasts of future results, estimates of amounts not yet determinable and assumptions that
while believed by management to be reasonable, are inherently subject to significant business, economic
and competitive uncertainties and contingencies. Forward-looking statements are subject to various risks
and uncertainties concerning the specific factors identified in Luna Gold Corp.'s periodic filings with
Canadian Securities Regulators. These factors include the inherent risks involved in a suspension and
potential restart of operations, the effect of the Company's non-compliance with certain covenants in its debt
and other financings agreements, inherent risks related to forbearance and the Company's default, any
creditor remedies taken by the Finance Parties, the exploration and development of mineral properties, the
uncertainties involved in interpreting drill results and other exploration data, the potential for delays in
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exploration or development activities, the geology, grade and continuity of mineral deposits, the possibility
that future exploration, development or mining results will not be consistent with the Company's
expectations, accidents, equipment breakdowns, title matters, labor disputes or other unanticipated
difficulties with or interruptions in production and operations, fluctuating metal prices, unanticipated costs and
expenses, uncertainties relating to the availability and costs of financing needed in the future, the inherent
uncertainty of production and cost estimates and the potential for unexpected costs and expenses,
commodity price fluctuations, currency fluctuations, regulatory restrictions, including environmental
regulatory restrictions and liability, competition, loss of key employees, uncertainties with respect to
non-compliance with credit facility covenants and other related risks and uncertainties. The Company
undertakes no obligation to update forward-looking information except as required by applicable law. Such
forward-looking information represents management's best judgment based on information currently
available. No forward-looking statement can be guaranteed and actual future results may vary materially.
Accordingly, readers are advised not to place undue reliance on forward-looking statements or information.

Contact

For further information contact:
Luna Gold Corp.

Investor Relations

+1 (604) 568-7993

Anne Hite
anne.hite@Ilunagold.com
303-519-5149

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fur diesen Artikel lautet:
https://www.rohstoff-welt.de/news/193842--Luna-Gold-Announces-Forbearance-Agreement.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewéhr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

12.05.2025 Seite 2/2


/aktien/1149--Luna-Gold-Corp
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/193842--Luna-Gold-Announces-Forbearance-Agreement.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

