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Statoil: Realising value to further strengthen
NCS portfolio

12.09.2014 | GlobeNewswire

STAVANGER, Norway, Sept. 12, 2014 (GLOBE NEWSWIRE) -- Statoil ASA (OSE: STL, NYSE: STO) farms
down in Aasta Hansteen, Asterix and Polarled and exits two assets on the NCS for a consideration of USD
1.3 billion, including contingent payment.

Through this transaction Statoil monetises on the Aasta Hansteen field development project, while retaining
the operatorship and a 51 % equity share. In addition Statoil exits the non-core Vega and Gjøa fields. The
transaction includes a farm down in four exploration licenses in the Vøring area. The buyer is Wintershall, a
Germany-based energy company and a well-established player on the Norwegian Continental Shelf (NCS).

"We realise significant value, created through successful asset development. The transaction increases our
flexibility to further strengthen our portfolio," says Arne Sigve Nylund, president for Development and
Production Norway in Statoil.

The transaction consists of a cash consideration of USD 1.25 billion and a USD 50 million consideration
contingent on Aasta Hansteen milestones. The accounting gain from the transaction is expected to be
between USD 0.7-0.9 billion and will be adjusted for activity between the effective date 1 January 2014 and
the closing date.

The transaction releases around USD 1.8 billion of capital expenditure for the period from the effective date
until end of 2020. Statoil's production from the divested Gjøa and Vega assets in the first half of 2014 is
22.000 barrels of oil equivalent per day. The transaction includes a transfer of operatorship of the sub-sea
field Vega. The transaction will not involve transfer of personnel.

"We have a strong portfolio of projects. This transaction focuses our NCS portfolio and further improves our
capacity to invest in core areas," says Nylund.

Statoil will invest around 20 USD billion annually in the period 2014-2016. This includes NCS project Gudrun
which started up April this year, while Valemon will come on stream towards the end of year. In addition
projects like Aasta Hansteen and Gina Krogh are in the execution phase, while Johan Sverdrup and Johan
Castberg are under planning. The exploration activity remains high with 50 exploration wells planned globally
for 2014.

Statoil and Wintershall have signed an extended agreement to continue cooperating on EOR efforts and
exploration.
The effective date for the transaction is 1 January 2014. Closing is expected around year end 2014, pending
government approval.

Strategic portfolio management

In recent years Statoil has undertaken a series of transactions to position Statoil as a well-capitalised,
technology focused upstream company. Active portfolio management continues to realise substantial value
that is channeled to further strengthening the company's growth potential. Total proceeds of around USD 20
billion have been realised through divestments by Statoil since 2010, including this transaction.

Recent portfolio optimisation activity includes divestments internationally as well as on the NCS. Last year
Statoil divested their holdings in two West of Shetlands fields, Rosebank and Schiehallion. The same
transaction also included shares in Gullfaks and Gudrun.
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Lambert Energy Advisory was financial advisor to Statoil on this transaction.

Overview of transaction 

Before the
transaction

After the
transaction Transaction Operatorship

Gjøa
Production Licenses 153 and 153B 5% 0% Full exit Gdf Suez is operator

Vega
Production Licenses 248, 248B and 090C. Production is via subsea tieback to Gjøa installation. 24.525% 0% Full exit Transfer of operatorship from Statoil to Wintershall. Subject to government approval

Aasta Hansteen
Production Licenses 218 and 218 B 75% 51% Farm down Statoil is operator

Asterix
Production Licenses 327 and 327 B 70% 51% Farm down Statoil is operator

Polarled
The Polarled JV established under the "NSGI Joint Venture Participants" agreement dated December 21, 2012. 50.3% 37.1% Farm down Statoil is operator

Exploration license 602 40% 30% Farm down Statoil is operator

Exploration license 603 35% 25% Farm down Statoil is operator

Exploration license 528 35% 25% Farm down Centrica is operator

Exploration license 528 B 35% 25% Farm down Centrica is operator

 Statoil ASA   is an international energy company with operations in 36 countries. Building on 40 years of
experience from oil and gas production on the Norwegian continental shelf, we are committed to
accommodating the world's energy needs in a responsible manner, applying technology and creating
innovative business solutions. We are headquartered in Stavanger, Norway, with approximately 23,000
employees worldwide, and are listed on the Oslo and New York stock exchanges.

 Wintershall Holding GmbH  , based in Kassel, Germany, is a wholly-owned subsidiary of BASF in
Ludwigshafen. The company has been active in the extraction of natural resources for 120 years, and in the
exploration and production of crude oil and natural gas for over 80 years. Wintershall focuses on selected
core regions where the company has built up a high level of regional and technological expertise. These are
Europe, Russia, North Africa, South America, and increasingly the Middle East region. The company wants
to expand its business further with exploration and production, selected partnerships, innovation and
technological competence. Wintershall employs some 2,500 staff worldwide from 40 nations and is now
Germany's largest, internationally active crude oil and natural gas producer.

For more information:

Investor relations 
Morten Sven Johannessen, Investor Relations
Tel: +47 909 34 148

Madeleine Lærdal, Investor Relations
Tel: +47 905 25 053

Media relations
Ørjan Heradstveit, Media Relations
Tel: +47 917 78 161

This information is subject of the disclosure requirements pursuant to section 5-12 of the Norwegian
Securities Trading Act.

Presentation Transaction to High Grade NCS portfolio http://hugin.info/132799/R/1855521/649152.pdf

HUG#1855521

/aktien/1071--Equinor-ASA
http://hugin.info/132799/R/1855521/649152.pdf


Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

15.05.2025 Seite 3/3

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/182003--Statoil~-Realising-value-to-further-strengthen-NCS-portfolio.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/182003--Statoil~-Realising-value-to-further-strengthen-NCS-portfolio.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

