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West Point Resources Inc. Completes Initial
Public Offering

16.12.2013 | Newsfile

Vancouver, Dec 16, 2013 - West Point Resources Inc. (the "Company") is pleased to announce that it has
successfully completed its initial public offering (the "IPO") of 6,628,100 units of the Company (each, a
"Unit") at a price of $0.10 per Unit and 859,000 flow-through units of the Company (each, a "FT Unit") at a
price of $0.15 per FT Unit for gross proceeds of $791,660. Each Unit consists of one common share and
one-half of one non-transferable common share purchase warrant exercisable at $0.20 cents per common
share for a period of 60 months from the closing date of the IPO. Each FT Unit consists of one common
share and one-half of one non-transferable common share purchase warrant exercisable at $0.25 cents per
common share for a period of 60 months from the closing date of the IPO.

Richardson GMP Limited acted as agent (the "Agent") for the IPO. The Company paid the Agent (and
members of the Agent's selling group) a cash commission equal to 10% of the gross proceeds of the IPO
and issued common shares equal to ten percent (10%) of the number of offered securities sold in the IPO.
The Agent also received a corporate finance fee of $25,000 plus applicable taxes and $5,000, paid in 50,000
common shares plus applicable taxes paid in cash.

The Company intends to use the net proceeds of the IPO to explore the Ruby Range Project, as described in
the Company's amended and restated final prospectus dated September 26, 2013, a copy of which is
available on the Company's profile on www.sedar.com and for general working capital purposes.

The Company anticipates its common shares will begin trading on the TSX Venture Exchange at market
open on December 18, 2013 under the trading symbol "WPO."

Clark Wilson LLP acted as legal counsel to the Company in connection with the IPO.

On behalf of the Board of Directors

"Rav Mlait", President and CEO
West Point Resources Inc.

Certain statements in this release are forward-looking statements, which reflect the expectations of
management regarding the Company's listing of its common shares on the TSX Venture Exchange.
Forward-looking statements consist of statements that are not purely historical, including any statements
regarding beliefs, plans, expectations or intentions regarding the future. Such statements include: (i) the
Company intends to use the net proceeds of the IPO to explore and develop the Ruby Range Project; and
(ii) the Company anticipates its common shares will begin trading on the TSX Venture Exchange at market
open on December 18, 2013. Such statements are subject to risks and uncertainties that may cause actual
results, performance or developments to differ materially from those contained in the statements. No
assurance can be given that any of the events anticipated by the forward-looking statements will occur or, if
they do occur, what benefits the Company will obtain from them.

This press release does not constitute an offer to sell or solicitation of an offer to buy any of the securities in
the United States. The securities have not been and will not be registered under the United States Securities
Act of 1933, as amended (the "U.S. Securities Act") or any state securities laws and may not be offered or
sold within the United States or to a U.S. Person unless registered under the U.S. Securities Act and
applicable state securities laws or an exemption from such registration is available.

For more information, please contact:

West Point Resources Inc.

Investor Relation

Phone: (604) 551-7831

Email: info@westpointresources.com
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NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR DISSEMINATION IN THE UNITED
STATES

NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT
TERM IS DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY
FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE.

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/170053--West-Point-Resources-Inc.-Completes-Initial-Public-Offering.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

12.05.2025 Seite 2/2


https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/170053--West-Point-Resources-Inc.-Completes-Initial-Public-Offering.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

