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Diaz Announces Closing of Previously
Announced Share and Debt Reorganization

17.12.2012 | Marketwired

NOT FOR DISTRIBUTION TO UNITED STATES NEWSWIRE SERVICES OR FOR DISSEMINATION IN
THE UNITED STATES

CALGARY, ALBERTA -- (Marketwire - Dec. 17, 2012) - Diaz Resources Ltd. ("Diaz") (TSX VENTURE:DZR)
announces that it has completed its previously announced share and debt reorganization pursuant to which:
(i) Diaz's common shares ("Pre-Consolidation Shares") have been consolidated on the basis of 25
Pre-Consolidation Shares for one new post-consolidation common share ("New Diaz Share") of Diaz; (ii) the
outstanding 10.5% convertible unsecured subordinated debentures ("Unsecured Debentures") of Diaz have
been converted into 14,853,249 New Diaz Shares based on a conversion rate of one New Diaz Share for
every $0.477 principal amount of Unsecured Debentures; (iii) the outstanding 10.5% convertible secured
subordinated debentures ("Secured Debentures") of Diaz have been converted into 76,190,476 New Diaz
Shares based on a conversion rate of one New Diaz Share for every $0.105 principal amount of Secured
Debentures; and (iv) all accrued and unpaid interest on the Unsecured Debentures and Secured Debentures
has been cancelled without any further payment or consideration.

The New Diaz Shares will commence trading on the TSX Venture Exchange at the open of business on
December 18, 2012.

NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT
TERM IS DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY
FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE.
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