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EastCoal Inc. Announces the Issue of Equity

04.01.2013 | Marketwired

THIS NEWS RELEASE IS INTENDED FOR DISTRIBUTION IN CANADA ONLY AND IS NOT
AUTHORIZED FOR DISTRIBUTION TO UNITED STATES NEWSWIRE SERVICES OR FOR
DISSEMINATION IN THE UNITED STATES

VANCOUVER, BRITISH COLUMBIA -- (Marketwire - Jan. 3, 2013) - EastCoal Inc. (TSX VENTURE:ECX)
(AIM:ECX) (the "Company" or "EastCoal"), announces that the Company has issued 88,271 common shares
("New Shares") as full settlement for CAN$17,095.89 of accrued interest due pursuant to the terms of a
CAN$2,000,000 loan (the "Loan") provided by Salida Capital LP ("Salida"), (on behalf of a fund managed by
Salida), to the Company. The New Shares are to be issued at a deemed conversion price of £0.1221 pence
per common share.

Application has been made for admission of the New Shares to trading on AIM and it is expected that trading
in the New Shares will commence on AIM on 4 January 2013.

As set out in the Company's Admission Document, dated 21 December 2012, Salida (on behalf of a fund
managed by Salida) had agreed to convert the Loan, together with any accrued but unpaid interest, into
common shares upon EastCoal's admission to AIM. In accordance with this, on 28 December 2012, the
Loan was settled in full through the issuance of 10,326,577 common shares of the Company.

Following admission of the New Shares, the Company will have 325,657,188 common shares in issue, which
will represent the total number of voting rights in the Company. This figure should be used by shareholders
as the denominator for the calculations by which they will determine if they are required to notify their interest
in, or a change to their interest in, the Company under the FSA's Disclosure and Transparency Rules.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Contact

EastCoal Inc.
Abraham Jonker, President
+1 (604) 681-8069

EastCoal Inc.

George Lawton, CFO

+1 (604) 681-8069

+1 (604) 210-4502 (FAX)
Www.eastcoal.ca

Cenkos Securities plc
Ken Fleming/Alan Stewart/Derrick Lee
+44 (0) 131 220 6939

Tavistock Communications’
Jos Simson/Emily Fenton/Mike Bartlett
+44 (0) 207 920 3150

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/140347--EastCoal-Inc.-Announces-the-Issue-of-Equity.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

15.05.2025 Seite 1/2


/profil/212--Marketwired
/aktien/1752--CoTec-Holdings-Corp
http://www.eastcoal.ca
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/140347--EastCoal-Inc.-Announces-the-Issue-of-Equity.html
/diverses/AGB.php

Rohstoff-Welt.de - Die ganze Welt der Rohstoffe

Die Reproduktion, Madifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftiche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

15.05.2025 Seite 2/2


/diverses/AGB.php
/diverses/datenschutz.php

