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Tongon issues will impact Randgold's Q4
production
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TONGON | SSUES W LL | MPACT RANDGCOLD S Q4 PRODUCTI ON

London, 28 Novenber 2011 - Randgol d Resources (' Randgol d') today
reported a series of sethacks at its Tongon nine in Cote d'Ivoire which
wi Il have a negative inpact on its production for the fourth quarter of
this year.

As anticipated, B's difficult operating conditions in the pit, due to
the wet weather and mining through transitional ore, persisted into
. The situation was exacerbated by a nunber of other factors.

During the week of 21 Novenber, the m ne experienced a tenporary work
st oppage during the course of negotiating a mne |evel agreenment with
the newly established union. At the same tinme, the change-over from

di esel -generated power to the Cote d'Ivoire's national grid proved to
be nore conplex than originally thought and resulted in significant
downtine. Subject to some further synchronisation and operationa
coordi nation, the connection process is now al nost conplete. Operating
conditions in the pit have al so i nproved considerably with the
cessation of the rainy season

In an unrel ated subsequent event, the mine suffered a major failure of
the barring gear on its No 1 mll last Friday. This caused nanagenent
to shut down the No 2 mll as well in the interests of personnel safety
and to protect the mll froma simlar failure while advice was sought
fromthe equi pmrent supplier and consultants. In the neantine, a spare
barring gear was ordered fromthe conpany's Loul o conplex in Mli under
its group strategic spares plan. It is expected that the No 2 nmill

will be restarted by Tuesday once the integrity of its barring gear has
been verified. The No 1 mill has to await the arrival of the spare

gear from Loul o and an inspection by the equi pment suppliers and it
could take up to 10 days before it is brought back on Iine.

Managenent has acted pronptly to renedy these issues and mninmse their
i mpact on production but their conpounding effect will have a negative
i mpact on the mne's 4 production

At Loul o, nmeanwhile, the mne has experienced | ower production than
forecast in the quarter as a result of the carryover of the delay in
thein-pit mningsequence at Gounkoto as well as sone downtine
associated with the tie-in of the newtailings pipeline and the 3rd

m || expansi on progranme. However, the recent performance of the Loulo
/ Gounkot o conpl ex has shown significant progress towards getting back
inline with its Q4 production forecast.

Agai nst this background, Randgold believes a revision of its 2011
production gui dance is warranted. It now expects group production for
the year to drop to a range from 690 000 to 700 000 ounces, which stil
represents a significant increase over 2010.
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CAUTI ONARY NOTE REGARDI NG FORWARD- LOOKI NG STATEMENTS: Except for the
historical information contained herein, the matters discussed in this
news rel ease are forward-1ooking statements within the neaning of
Section 27A of the US Securities Act of 1933 and Section 21E of the US
Securities Exchange Act of 1934, and applicabl e Canadi an securities

| egi sl ati on. Forward-1ooking statements include, but are not limted
to, statenments with respect to the future price of gold, the estimation
of mineral reserves and resources, the realisation of mneral reserve
estinmates, the tinm ng and anount of estimated future production, costs
of production, reserve deternination and reserve conversion rates.
Ceneral ly, these forward-|ooking statenents can be identified by the

use of forward-1|ooking termni nology such as "will', 'plans', 'expects
or 'does not expect', 'is expected', 'budget', 'schedul ed'

"estimates', 'forecasts', 'intends', 'anticipates' or 'does not
anticipate', or 'believes', or variations of such words and phrases or
state that certain actions, events or results 'may', 'could', 'would',
"mght' or '"will be taken', 'occur' or 'be achieved' . Assunptions upon

whi ch such forward-I| ooking statenments are based are in turn based on
factors and events that are not within the control of Randgold and
there is no assurance they will prove to be correct. Forward-|ooking
statenments are subject to known and unknown risks, uncertainties and
other factors that may cause the actual results, level of activity,
performance or achievenents of Randgold to be materially different from
t hose expressed or inplied by such forward-1ooking statenents,
including but not linmted to: risks related to the integration of
Randgol d and Moto, risks related to mining operations, including
political risks and instability and risks related to internationa
operations, actual results of current exploration activities,
concl usi ons of econonic eval uati ons, changes in project paraneters as
pl ans continue to be refined, as well as those factors discussed in the
section entitled 'Ri sk Factors' in Randgold's annual report on Form
20-F for the year ended 31 Decenber 2010 which was filed with the US
Securities and Exchange Conmission (the 'SEC ) on 31 March 2011

Al t hough Randgol d has attenpted to identify inportant factors that
coul d cause actual results to differ materially fromthose contained in
forward-1ooking statenents, there may be other factors that cause
results not to be as anticipated, estimted or intended. There can be
no assurance that such statenents will prove to be accurate, as actua
results and future events could differ naterially fromthose
anticipated in such statenents. Accordingly, readers should not place
undue reliance on forward-Iooking statenents. Randgold does not
undertake to update any forward-1ooking statenments herein, except in
accordance with applicable securities | aws. CAUTI ONARY NOTE TO US

| N\VESTORS: The SEC permits conpanies, in their filings with the SEC

to disclose only proven and probable ore reserves. W use certain

terms in this release, such as 'resources', that the SEC does not
recogni se and strictly prohibits us fromincluding in our filings with
the SEC. Investors are cautioned not to assume that all or any parts of
our resources will ever be converted into reserves which qualify as'proven and
probabl e reserves' for the purposes of the SEC s Industry

Gui de numnber 7.

This information is provided by RNS
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