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Premier Gold Mines Limited: Red Lake Drilling
Expands High Grade Footwall Discovery

09.06.2011 | CNW

THUNDER BAY, June 9, 2011 /CNW/ - Premier Gold Mines Limited (TSX:PG) is pleased to announce that
final assay results have been received from the winter drilling program at the Footwall Zone on the East Bay
Project located in the Red Lake mining camp. This drilling has defined parallel high-grade structures in the
footwall of the East Bay ultramafic horizon. The mineralized zones in the Footwall discovery area consist of
narrow-vein high-grade structures with numerous intercepts grading in excess of one ounce per ton (oz/ton)
gold (34.29 grams per tonne (g/t)).

The East Bay Project is one of two active joint ventures Premier has with Red Lake Gold Mines (“RLGM“), a
partnership between Goldcorp Inc. and Goldcorp Canada Ltd., in the heart of the prolific Red Lake gold
mining district. RLGM is the operator and manages the activities at both the East Bay and Rahill-Bonanza
projects. A portion of the East Bay Property, including the Footwall Zone discovery area, is held 35% by
Premier and 65% by RLGM while the “Rivard Block“, adjacent to the new discovery, is held 50/50 with
RLGM.

Highlights of the Footwall Zone include:

- The core area of the mineralized zones has been delineated over a strike length of 400 metres and to a
depth of 400 metres where it remains wide open for expansion.

- Main Footwall (MFW) drill intercepts include 297.61 g/t Au across 1.0m (8.68 oz/ton across 3.3 ft) and
56.54 g/t Au across 0.9m (1.65 oz/ton across 3.0 ft).

- FW2 drill intercepts include 35.50 g/t Au across 0.8m (1.04 oz/ton across 2.6 ft) and 44.82 g/t Au across 1.5
m (1.31 oz/ton across 4.9 ft)

East Bay Project

In 2010, the Footwall Zone was discovered when high-grade gold was intersected, with drill intercepts up to
297.61 g/t Au across 1.0m (8.68 oz/ton across 3.3 ft), while testing favourable geophysical structures along
the East Bay Ultramafic Trend located between the known 'GAZ' deposit to the northeast on the East Bay
Property and Rubicon Minerals Corporation F2 Zone at the Phoenix Gold Project to the southwest. Results
from 2011 drilling in the Footwall Zones are presented in Table 1 and a presentation on East Bay will be
available on the Company's website: www.premiergoldmines.com.

“The footprint of the core high-grade area at the Footwall discovery compares favourably to resource area of
the nearby F2 deposit“ said Tim Twomey, Vice-President of Exploration of Premier. “The exceptional
high-grades intersected to-date, and the fact that the deepest holes on several sections exceed one ounce
per ton gold, make this a priority target for future drilling“.

In addition to the East Bay Project, Premier's core Red Lake Project is the Rahill-Bonanza Project that is
host to several gold deposits having historical and NI43-101 compliant mineral resources, including the
past-producing Wilmar Gold Mine. The Rahill-Bonanza joint venture Project (49% Premier, 51% RLGM)
covers approximately 4.5 kilometres of the main Red Lake “Mine Trend“ between the world class Red Lake
Gold Mines complex to the east, and the Cochenour (Bruce Channel) complex to the west, where an
underground exploration tram designed to link the two operations is under construction. The Rahill-Bonanza
Project represents the last piece of the main mine horizon in the Red Lake gold camp not 100% owned by
Goldcorp. Current drilling at Rahill-Bonanza is outlining high-grade gold mineralization within the 2E structure
including 68.87 g/t Au across 3.5 m (2.01 oz/t across 11.5 ft uncut) and 46.15 g/t Au across 4.5m (1.35 oz/t
across 14.8 ft uncut).

Table 1: Summary of East Bay Drill Results
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 _______________________________________________________________________________________
|         |    UTM    |Dip/Azimuth|From | To  |Interval| Grade   |Interval| Grade  |    |
| Hole-ID |Coordinates| (degrees) | (m) | (m) |  (m)   |(g/tonne)|  (ft)  |(oz/ton)|Zone|
|         |(m) NAD 27 |           |     |     |        |         |        |        |    |
|_________|___________|___________|_____|_____|________|_________|________|________|____|
|         | 5667865 N |           |289.0|290.0|   1.0  |   22.35 |   3.3  |   0.65 |MFW |
|EBJV11178| 451214 E  |           |_____|_____|________|_________|________|________|____|
|         |           |  - 59/121 |                     DID NOT REACH TARGET       |FW2 |
|_________|___________|___________|________________________________________________|____|
|         | 5667865 N |           |327.5|328.4|   0.9  |   56.54 |     3  |   1.65 |MFW |
|EBJV11179| 451214 E  |           |_____|_____|________|_________|________|________|____|
|         |           |  - 71/134 |527.9|529.4|   1.5  |   44.82 |   4.9  |   1.31 |FW2 |
|_________|___________|___________|_____|_____|________|_________|________|________|____|
|         | 5668711 N |           |348.5|349.3|   0.8  |   5.97  |   2.6  |   0.17 |MFW |
|EBJV11180| 452014 E  |  - 60/123 |_____|_____|________|_________|________|________|____|
|         |           |           |                     DID NOT REACH TARGET       |FW2 |
|_________|___________|___________|________________________________________________|____|
|         | 5668251 N |           |338.9|339.6|   0.7  |   0.52  |   2.3  |   0.02 |MFW |
|EBJV11181| 451506 E  |  - 64/122 |_____|_____|________|_________|________|________|____|
|         |           |           |                     DID NOT REACH TARGET       |FW2 |
|_________|___________|___________|________________________________________________|____|
|         | 5667559 N |           |309.3|310.2|   0.9  |   1.04  |   3.0  |   0.03 |MFW |
|EBJV11182| 451024 E  |  - 67/122 |_____|_____|________|_________|________|________|____|
|         |           |           |                     DID NOT REACH TARGET       |FW2 |
|_________|___________|___________|________________________________________________|____|
|         | 5667674 N |           |424.5|425.2|   0.7  |   16.04 |   2.3  |   0.47 |MFW |
|EBJV11183| 451004 E  |  - 68/120 |_____|_____|________|_________|________|________|____|
|         |           |           |                     DID NOT REACH TARGET       |FW2 |
|_________|___________|___________|________________________________________________|____|
|         | 5667674 N |           |383.8|384.4|   0.6  |   13.88 |   2.0  |   0.40 |MFW |
|EBJV11184| 451004 E  |  - 58/115 |_____|_____|________|_________|________|________|____|
|         |           |           |                     DID NOT REACH TARGET       |FW2 |
|_________|___________|___________|________________________________________________|____|
|         | 5667748 N |           |244.1|244.8|   0.7  |   20.50 |   2.3  |   0.60 |MFW |
|EBJV11185| 451123 E  |           |_____|_____|________|_________|________|________|____|
|         |           |  - 53/123 |340.0|340.8|   0.8  |   35.50 |   2.6  |   1.04 |FW2 |
|_________|___________|___________|_____|_____|________|_________|________|________|____|

* True widths of new intercepts estimated at 40-80% of intersection width
** MFW = Footwall Zone, FW2 = Footwall 2 Zone

Stephen McGibbon, P. Geo., is the Qualified Person for the information contained in this press release and
is a Qualified Person within the meaning of National Instrument 43-101. Assay results are from core samples
sent to Accurassay Laboratories, an accredited mineral analysis laboratory in Thunder Bay, Ontario, for
preparation and analysis utilizing both fire assay and screen metallic methods.

Premier Gold Mines Limited is a well financed Canadian-based mineral exploration and development
company with several projects and deposits in Northwestern Ontario and a joint venture in Mexico. In the
Red Lake gold mining camp, two are operated in joint venture with Red Lake Gold Mines. The company also
owns strategic projects located in the heart of the Carlin Trend, Nevada, on the main Musselwhite Gold Mine
trend, and holds a 70% interest in the Hardrock Project.

The statements made in this Press Release may contain forward-looking statements that may involve a
number of risks and uncertainties. Actual events or results could differ materially from the Company's
expectations and projections.

For further information:

Premier Gold Mines Limited
Ewan Downie, President & CEO
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Phone: 807-346-1390
Fax: 807-346-0100
e-mail: Info@premiergoldmines.com
Web Site: www.premiergoldmines.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/105765--Premier-Gold-Mines-Limited~-Red-Lake-Drilling-Expands-High-Grade-Footwall-Discovery.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

http://www.premiergoldmines.com
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/105765--Premier-Gold-Mines-Limited~-Red-Lake-Drilling-Expands-High-Grade-Footwall-Discovery.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

