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First Star Resources Inc. Announces Option to
Earn a 43% Interest on Nipigon Property

12.02.2011 | CNW

VANCOUVER, Feb. 11 /CNW/ - First Star Resources Inc. (TSX-V: FS) (the "Company") is pleased to
announce it has signed a letter of agreement with Q-Gold Resources Ltd.'s wholly owned subsidiary
(Q-Gold) dated February 10, 2011 (the "Letter Agreement"). Under the terms of the Letter Agreement, the
Company may earn a 43% interest in the McKenzie Grey Vein claims on the Nipigon property, located in
northwest Ontario, Canada.

The McKenzie Grey property, covering a total of 1,143.2 acres, is located near the historic (1890's) gold
camp of Mine Centre. Q-Gold recently announced the results of its 2010 drilling program on the McKenzie
Grey property (see Q-Gold's news release of January 26, 2011).

Upon approval of the TSX Venture Exchange, the Company will pay $25,000 to Q-Gold. In addition, the
Company will make payments totalling $800,000 and incur expenditures of $3,150,000 over a four-year
period. The property is subject to prior net smelter return royalties of 2.5% to 3%.

This Agreement is subject to TSX Venture Exchange approval. First Star and Q-Gold share common
directors.

About First Star Resources Inc.

First Star Resources is a junior exploration company focused on gold exploration in the world famous Tintina
Gold belt in Alaska. The Tintina Gold belt hosts major gold deposits and several mines, such as: Fort Knox
Mine-3.7 million oz gold, the Donlin Creek deposit 33.5 million oz. gold, the Livengood deposit, 8.1 million oz
gold, White Gold deposit 1.4 million oz gold (recently taken over by Kinross Gold Corp), and the Pogo Mine
5.6 million oz gold, which is adjacent to one of First Star Resources' key targets for this year, and the WP
property. International Tower Hill (ITHT) spent millions of dollars on the WP and LMS properties which they
optioned to First Star Resources after they made their discovery at Livengood. Both of these properties have
well defined gold targets. First Star Resources recently completed drilling on the LMS, property and now is in
the planning stages for its work programs set for early 2011.

ON BEHALF OF THE BOARD

John Campbell
CEO

Visit the Company's website, www.firststarresources.com

FOLLOW US ON:
http://www.myspace.com/542453308
https://twitter.com/FirstStarRes
http://www.facebook.com/pages/First-Star-Resources-Inc/101956449839960

DISCLAIMER

Forward-looking statements relating to future events or future performance and reflecting First Star
Resources or beliefs regarding future events include, but are not limited to, statements with respect to
completion of the private placement and related matters. In certain cases, forward-looking statements can be
identified by the use of words such as "plans", "expects" or "does not expect", "is expected", "budget",
"scheduled", "estimates", "forecasts", "intends", "anticipates" or "does not anticipate", or "believes", or
variations of such words and phrases or statements that certain actions, events or results "may", "could",
"would", "might" or "will be taken", "occur" or "be achieved" or the negative of these terms or comparable
terminology. By nature, forward-looking statements involve known and unknown risks, uncertainties and
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other factors which may cause the actual results, performance or achievements of First Star Resources to be
materially different from any future results, performance or achievements expressed or implied by the
forward-looking statements. Such factors include, among others, risks related to actual results of current
exploration activities; changes in project parameters as plans continue to be refined; future prices of
resources; possible variations in ore reserves, grade or recovery rates; accidents, labour disputes and other
risks of the mining industry; delays in obtaining governmental approvals or financing or in the completion of
development or construction activities; as well as those factors detailed from time to time in First Star
Resources' interim and annual financial statements and management's discussion and analysis of those
statements, all of which are filed and available for review on SEDAR at www.sedar.com. Although First Star
Resources has attempted to identify important factors that could cause actual actions, events or results to
differ materially from those described in forward-looking statements, there may be other factors that cause
actions, events or results not to be as anticipated, estimated or intended. There can be no assurance that
forward-looking statements will prove to be accurate, as actual results and future events could differ
materially from those anticipated in such statements. Accordingly, readers should not place undue reliance
on forward looking statements.

NEITHER TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT TERM
IS DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY FOR
THE ADEQUACY OR ACCURACY OF THIS RELEASE.

For further information:

First Star Resources Inc.
Investor Relations
604.628.0300
www.firststarresources.com

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/105719--First-Star-Resources-Inc.-Announces-Option-to-Earn-a-43Prozent-Interest-on-Nipigon-Property.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

http://www.sedar.com
/aktien/1796--First-Star-Resources-Inc
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/105719--First-Star-Resources-Inc.-Announces-Option-to-Earn-a-43Prozent-Interest-on-Nipigon-Property.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

