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Aroway Minerals Inc. Increases Production

20.01.2011 | Marketwired

CALGARY, ALBERTA -- (Marketwire - Jan. 20, 2011) - Aroway Minerals Inc. (TSX VENTURE: ARW) (PINK
SHEETS: ARWJF) (www.arowayenergy.com) (the "Company") provides the following update on the
Company's joint venture drilling operations in the Peace River Arch area of Alberta. Aroway has paid 75% of
all costs to earn 50% of all revenues in the 2010 - three well exploration program pursuant to the Company's
joint venture partnership agreement.

The Company's first well continues to produce oil, gas liquids and gas at a stabilized rate of approximately
100 boe/day net to Aroway.

The second well of the exploration program has been drilled, cased, completed, and is waiting on a longer
term production test and additional geological and engineering work in order to better determine the
characteristics of the new pool. This multi prospect exploration well was drilled to an approximate depth of
2253 meters targeting the Leduc formation. In addition to the Leduc zone, the log interpretation indicates at
least three other potential hydrocarbon bearing zones.

The third and final exploration well drilled in 2010 has been cased, completed, equipped, and tied-in to an
area gathering and transportation system. The Company's joint venture partner and operator of the
exploration program, is producing the well on a restricted choke in order to stabilize the well and obtain
reservoir data. Based on the data collected to date, the third well is expected to produce oil, gas liquids and
gas net to Aroway at a rate of approximately 100 boe/day. Based on the initial log interpretation, this third
well appears to have at least two other potential hydrocarbon bearing zones. During the next three weeks
the Company expects production to vary as the joint venture partner and operator undertakes a minor plant
upgrade and maintenance program, and may need to restrict production in the gathering system during the
period.

Chris Cooper, the President of Aroway commented: "We are pleased with the results of our drill program to
date, with substantial production from our first and third wells, and production results pending from our
second well. We are confident that our 2011 drill program will further bolster our production numbers and
revenue stream."

During the next quarter the Company expects the current provincial land sales in the greater Worsley area to
continue to be very active. The Company will release material information with respect to the 2011 drilling
program as the exploration strategy permits.

About Aroway Minerals Inc.

Aroway Minerals Inc. is a Western Canadian junior oil and gas production and exploration company
participating in "non-operated” Peace River Arch oil and gas exploration prospects, through a joint venture
partnership. The Company is currently producing from two wells with production expected to be
approximately 200 boe/day of oil, gas liquids and gas net to Aroway.

ON BEHALF OF AROWAY MINERALS INC.

Chris Cooper, President

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Contact Information

Aroway Minerals Inc.
Judy-Ann Pottinger
(604) 304-4090
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(604) 909-2679 (FAX)
jpottinger@arowayenergy.com
WWw.arowayenergy.com
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Investor Cubed Inc.
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(416) 363-7977 (FAX)
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Dieser Artikel stammt von Rohstoff-Welt.de
Die URL fir diesen Artikel lautet:
https://www.rohstoff-welt.de/news/104072--Aroway-Minerals-Inc.-Increases-Production.html

Fir den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgefiihrte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Ubersetzungen kénnen Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veroffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwirde. Beachten Sie bitte auch unsere
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewahr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

19.05.2025 Seite 2/2


http://www.arowayenergy.com
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/104072--Aroway-Minerals-Inc.-Increases-Production.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

