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Annual Report for 2010

29.04.2011 | Globenewswire Europe

DNO has today released the final audited 2010 Annual Report.

DNO's financial results are unchanged from what was presented to the market as
the preliminary financial results on 17 February 2011.

In 2010 the Company delivered revenues of NOK 1,252 million and an operating
profit of NOK 157 million. The EBITDA in 2010 was NOK 474 million and the
netback was NOK 380 million.

The 2010 net result was negative by NOK 283 million, after NOK 525 million in
provisions for special items. The special items contained a non cash impairment
of NOK 195 million related to reduced value of the shares in Det Norske
Oljeselskap ASA (DETNOR) and NOK 330 in provisions related to arbitration
proceedings. Adjusted for these special items the net results would have shown a
profit of NOK 242 million. The negative value of the impairment of the DETNOR
shares has been recovered during 2011 and the arbitration has now been settled
outside of the arbitration process, with no additional material effect to the
financial statements for 2010 or future accounts.

The Annual Report for 2010 is attached to this notice and has been posted on the
Company's website www.dno.no.

Oslo, 30 April 2011

DNO International ASA
Corporate Communications

This information is subject of the disclosure requirements acc. to §5-12 vphl
(Norwegian Securities Trading Act)

DNO Annual Report for 2010:
http://hugin.info/36/R/1511063/446293.pdf

This announcement is distributed by Thomson Reuters on behalf of
Thomson Reuters clients. The owner of this announcement warrants that:
(i) the releases contained herein are protected by copyright and
other applicable laws; and
(ii) they are solely responsible for the content, accuracy and
originality of the information contained therein.

Source: DNO International ASA via Thomson Reuters ONE
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