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EastCoal Inc.: Stepping Up Development
Activity-Dewatering Verticalnaya Main Mine

18.03.2011 | Marketwired

VANCOUVER, BRITISH COLUMBIA -- (Marketwire - March 18, 2011) - EastCoal Inc. (TSX VENTURE:
ECX)(the “Company“) is pleased to announce that it is increasing the pace of development at its Verticalnaya
anthracite mine in Ukraine.

In addition to the driving of two drifts from the new Verticalnaya North portals, under contracts which are
proceeding well and will provide early access to the shallower H11 coal seam, work on the re-development
program for the main Verticalnaya mine is being stepped up.

Dewatering of the flooded, deeper sections of the mine commenced in March. To date, the water level has
been reduced by over 10 metres vertically using existing pumps. Additional pumping capacity is being
installed. Ventilation is being extended. Initial activities include work on roadways, a locomotive rebuild and
track-laying.

The program for re-development of the main mine, when completed, will permit the mining of the deeper, and
thicker coal reserves of the H8 seam.

A NI 43-101 compliant technical report is currently being prepared. It will replace the technical report dated
September 2008, that assumed all resources would be accessed from the main mine. It will also replace the
technical report of March 2010 that dealt with initial production from Verticalnaya North. The September 2008
report projected production levels increasing to the region of 3 million tonnes of coal per year.

The Company has a strong cash position, following the early exercise of 35 million stock options and share
purchase warrants for aggregate proceeds of approximately $10.5 million during the first quarter of 2011.

By Order of the Board,

Bryce M.A. Porter
President

About EastCoal Inc.

The Company has recently changed its name to EastCoal Inc. to reflect its new strategy of developing coal
operations. It is focused on the Donbass coal basin of Ukraine which has large coal reserves and excellent
prospects.

EastCoal Inc. is currently developing its 100% owned Verticalnaya anthracite mine.

Verticalnaya North is described in the March 2010 NI 43-101 technical report available on Sedar (
www.sedar.com) and the Company's website (www.eastcoal.ca) It represents the first phase in the
redevelopment of the Verticalnaya mine, for which a NI 43-101 technical report was prepared in September
2008 and is also available on Sedar and the Company's website. Key indicators include:

Net present value @12%         US$ 352.1 million
Internal rate of return         35.2%
Average cash operating cost per saleable tonne         US$ 31.19/tonne
Proven reserves         16,200,000 tonnes
Probable reserves         11,000,000 tonnes
Measured resources           57,300,000 tonnes
Indicated resources         18,900,000 tonnes
Total resources           76,200,000 tonnes

Resources are inclusive of reserves.
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THIS PRESS RELEASE, REQUIRED BY APPLICABLE CANADIAN LAWS, IS NOT FOR DISTRIBUTION
TO U.S. NEWS SERVICES OR FOR DISSEMINATION IN THE UNITED STATES, AND DOES NOT
CONSTITUTE AN OFFER OF THE SECURITIES DESCRIBED HEREIN. THESE SECURITIES HAVE NOT
BEEN REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED, OR ANY
STATE SECURITIES LAWS, AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OR TO
U.S. PERSONS UNLESS REGISTERED OR EXEMPT THEREFROM.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

For more information, please contact

EastCoal Inc.
Bryce M.A. Porter
President
604-681-8069
604-685-4675 (FAX)
www.eastcoal.ca

Dieser Artikel stammt von Rohstoff-Welt.de
Die URL für diesen Artikel lautet:
https://www.rohstoff-welt.de/news/102737--EastCoal-Inc.~-Stepping-Up-Development-Activity-Dewatering-Verticalnaya-Main-Mine.html

Für den Inhalt des Beitrages ist allein der Autor verantwortlich bzw. die aufgeführte Quelle. Bild- oder Filmrechte liegen beim Autor/Quelle bzw.
bei der vom ihm benannten Quelle. Bei Übersetzungen können Fehler nicht ausgeschlossen werden. Der vertretene Standpunkt eines Autors
spiegelt generell nicht die Meinung des Webseiten-Betreibers wieder. Mittels der Veröffentlichung will dieser lediglich ein pluralistisches
Meinungsbild darstellen. Direkte oder indirekte Aussagen in einem Beitrag stellen keinerlei Aufforderung zum Kauf-/Verkauf von Wertpapieren
dar. Wir wehren uns gegen jede Form von Hass, Diskriminierung und Verletzung der Menschenwürde. Beachten Sie bitte auch unsere 
AGB/Disclaimer!

Die Reproduktion, Modifikation oder Verwendung der Inhalte ganz oder teilweise ohne schriftliche Genehmigung ist untersagt!
Alle Angaben ohne Gewähr! Copyright © by Rohstoff-Welt.de -1999-2025. Es gelten unsere AGB und Datenschutzrichtlinen.

http://www.eastcoal.ca
https://www.rohstoff-welt.de
https://www.rohstoff-welt.de/news/102737--EastCoal-Inc.~-Stepping-Up-Development-Activity-Dewatering-Verticalnaya-Main-Mine.html
/diverses/AGB.php
/diverses/AGB.php
/diverses/datenschutz.php

