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Sihayo Gold Limited Announce 1,302,000
Ounces JORC Resource At Pungkut Gold
Project

21.03.2011 | ABN Newswire

12:12 AEST Mar 21, 2011 ABN Newswire (C) 2004-2011 Asia Business News PL. All Rights Reserved.

Perth, Australia (ABN Newswire) - Sihayo Gold Limited (ASX: SIH) is pleased to announce the new
upgraded JORC compliant resource estimate of 14.6Mt at 2.8g/t Au containing 1,302,000 ounces of gold for
the Sihayo resource within its 75% owned Sihayo Pungkut gold project in North Sumatra, Indonesia.

The new estimate is based on an extensive infill and resource extension drilling program completed between
July 2010 and March 2011. The upgraded estimate for the Sihayo resource takes the total project JORC
compliant resource to 15.7Mt at 2.8g/t containing 1,402,000 ounces.

The Company's CEO, Mr Paul Willis, said 'Overall drilling results and the new resource figures are very
encouraging and the substantial increase in contained gold is economically very significant. This new
resource estimate is being included in the Definitive Feasibility Study ('DFS'), and supports our confidence in
taking our first project forward to the production stage.'

'It is also clear that the resource is constrained by drilling in a number of directions and that mineralisation is
expected to extend beyond the current resource outline. Ongoing exploration/resource extension drilling will
continue to seek to identify the overall resource potential of the Sihayo area.'

The new resource estimate covers an area of approximately 1.4 km by 0.6km and is based on approximately
496 diamond drill holes which were drilled on a nominal 25 metre by 50 metre grid within the majority of the
resource area with the more recent southern extension holes drilled on a nominal 50 metre by 50 metre grid.

The mineralisation at Sihayo is a silica (jasperoid) replacement style of mineralisation localized at lithological
contacts, within a Permian limestone and marble sequence with interbedded volcanic and volcaniclastic
units. Drilling has identified three primary sub horizontal gold zones; an upper zone at the Permian
limestone/Tertiary sediment unconformable contact, a middle horizon at a marble/silty limestone interbed
and a lower zone at a volcanic lava/silty limestone contact and a fourth zone of post surface
weathering/oxidation of the primary lodes (regolith) occurring in modern karst environment.

The resource is exposed at surface at its northwestern end and extends to a depth of 200 metres along
strike at its southeastern end. The resource is highly but variably oxidized to depths of about 40 metres and
there are variable levels of oxidation down to about approximately 150 metres depth.

Infill drilling within the area of the previous resource has confirmed the continuity of the regolith
mineralisation in the north lode area and defining the lower mineralised zone. Step out and extension drilling
in the southern area identified a third lower mineralised zone at the volcanic/ silty limestone contact. This
lower zone accounts for the majority of the resource increase. A zone of higher grade mineralisation at the
Tertiary/Permian contact has been intersected in the south eastern area that will be the subject on ongoing
drilling.

The Sihayo and Sambung Resources are separated by about 1.25 km of potentially mineralised strike.
Stratigraphy 0.75km to 1 km northwest of the Sihayo resource also yields gold mineralisation as defined by
historic exploration. The combined strike length of this favorable stratigraphy is approximately 4.5 km.

Mapping in these extension areas has located jasper outcrops, >0.1ppm semi continuous soil anomalies and
limited drilling has previously returned results with >10 gram metres gold intersections.

The exploration drilling program for the next 3-6 months is designed to target favourable known horizons
within the north and south extensions along strike from the Sihayo resource, primarily targeting shallow
oxidized zones. The northern limit of the regolith mineralisation is not defined.

The resource estimate was completed by international industry consultants Runge Limited based on data
and geological information supplied by PT Sorikmas Mining (75% owned subsidiary of Sihayo Gold Limited
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and 25% owned by PT Antam Tbk). No mining dilution has been included in the resource estimation.

The significant increase in the gold resource ounces necessitates that the pit optimisation and mine
scheduling process be re-worked and updated for inclusion in the DFS. Consequently, the finalisation and
release of the DFS results will now occur later than the previously advised date of end of March 2011.

For the complete Sihayo Gold Limited announcement including tables and figures, please refer to the
following link:
http://www.abnnewswire.net/media/en/docs/534332.pdf

About Sihayo Gold Limited:

Sihayo Gold Limited (ASX: SIH) is a mineral exploration company with exploration projects in Indonesia.

With recent exploration successes at the company's Sihayo Gold Project, the Board of Sihayo Gold is
focused on developing Sihayo Gold to a mining stage to generate maximum shareholders value.

Sihayo Gold is managed by a highly skilled and dedicated team. This team is firmly committed to increasing
the value of the company through focused exploration on projects in highly prospective regions.

Management has assembled a high quality portfolio mineral asset that provides an excellent foundation for
the company to move from explorer into miner.

Contact:

Paul Willis
Chief Executive Officer
Email: sihayogold@sihayogold.com
Tel: +61-8-9368-4544
http://www.sihayogold.com
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